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CHAPTER 46

_______________

GOVERNMENT - COUNTY
_______________

HOUSE BILL 03-1018

BY RE PRESE NTATIVE (S) Miller, Co leman,  Garcia,  Jahn , Paccio ne , Plant , Rippy, Tocht rop,  Vigil,  and W eddig;

also SENATOR(S) Chloub er and Tupa.

AN ACT

CONCERNING THE STATUTORY LIMITATION ON B O ND ED  IN DE B TE DN ES S TH AT M AY  B E  IS SU ED  B Y

COUN TY G OVE RNME NTS.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1.  30-26-301 (3), Colorado Revised Statutes, is amended to read:

30-26-301.  Creation of debt for buildings, roads - election - definitions.
(3)  If, upon canvassing the vote, which shall be canvassed in the same manner as the
vote for county officers, it appears that a majority of all the votes cast are for county
indebtedness, the board of county commissioners shall be authorized to contract the
debt in the name of the county.  but The aggregate amount of indebtedness of any
county shall not be in excess of one and one-half THREE percent of the valuation for
assessment ACTUAL VALUE, AS DETERMINED BY THE ASSESSOR, OF THE TAXABLE

PROPERTY IN THE COUNTY.

SECTION 2.  Safety clause.  The general assembly hereby finds, determines, and
declares that this act is necessary for the immediate preservation of the public peace,
health, and safety.
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